| |qu:~'._. L IvViIoIVI |

Project InVision International Announces Governance, Risk and Compliance Suite

Increase transparency and create value from compliance efforts with on-demand audit and compliance
software

NOVATO, Calif.--July 17, 2006

Project InVision International, a leading provider of business performance improvement solutions, today
announced the release of Project InVision Governance, Risk and Compliance (GRC). This new software suite
enables organizations to meet the complex challenges of regulatory compliance presented by Sarbanes-Oxley,
USA Patriot Act, Health Insurance Portability and Accountability Act (HIPAA), internal audits and more; the
software provides visibility across an enterprise to monitor risk, unify compliance efforts and increase corporate
accountability.

More than a decade of process management experience as well as extensive audit methodology and risk
assessment automation experience with "Big Four" accounting firms enabled Project InVision to develop the next
generation audit and compliance capabilities available in Project InVision GRC.

“Governance, risk and compliance processes affect nearly every business unit in an enterprise today, from
finance and legal to human resources and information technology,” said marketing vice president Michael Deutch.
“Project InVision GRC breaks down the silos, providing the vertical and horizontal visibility required to create value
from compliance efforts — decreasing operational costs, managing risk and increasing overall performance and
efficiency.”

“Adaptability and scalability are among the most important features of Project InVision GRC,” said senior product
manager Colleen O’Rourke. “Process maturity varies greatly among organizations implementing GRC disciplines.
The adaptability of Project InVision allows an organization to activate features as their GRC processes evolve and
capture more benefits from their process improvements.”

Project InVision GRC is available on-demand (software-as-a-service) which allows flexibility and convenience;
companies can implement the hosted solution immediately without absorbing the additional costs associated with
buying, building and maintaining software and hardware while enjoying the same level of customization, security,
and integration as a traditional installed solution.

About Project InVision International

Project InVision International provides software solutions to improve business performance to professional service
firms and their clients including industry leaders like PricewaterhouseCoopers, KPMG International, AT&T, EDS,
and TELUS. Project InVision’s enterprise and on-demand platforms help businesses automate processes such as
Project and Portfolio Management, Governance, Risk and Compliance, and Professional Services Automation.
Project InVision International, founded in 1991, is privately held and headquartered in the San Francisco Bay
area. Visit www.projectinvision.com or call 415-898-7300 for more information.
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